
• Newly Listed North American gold exploration and development Company 

• Launched on the TSXV (LEGY) on October 8th, with a treasury of C$2.8mln
 
• Work programs underway on the Company’s first project – Baner Gold 

Property in Central Idaho

• Program targets 10 drill holes in the Autumn 2024 work program  

TSXV: LEGY



Forward Looking Statement
This presentation (the “Presentation”) and its contents are the property of Legacy Gold Mines Ltd. (“Legacy” or the “Company”). 

This Presentation contains certain forward-looking statements or “forward-looking information” within the meaning of applicable securities laws that are based on expectations, 
estimates, intentions, plans, beliefs and projections of the Company as at the date of the Presentation. Forward-looking statements consist of statements that are not purely historical, 
including any statements regarding beliefs, plans, expectations or intentions regarding the future. Such information can generally be identified by the use of forwarding-looking wording 
such as “may”, “expect”, “estimate”, “anticipate”, “intend”, “believe” and “continue” or the negative thereof or similar variations. The information in this Presentation about the future plans 
or objectives of the Company are forward-looking information. Other forward-looking information includes, but is not limited to, information concerning the intentions, plans and future 
actions of the Company. Readers are cautioned not to place undue reliance on forward-looking statements, as there can be no assurance that the plans, intentions or expectations upon 
which they are based will occur. By their nature, forward-looking statements involve numerous assumptions, known and unknown risks and uncertainties, both general and specific, that 
contribute to the possibility that the predictions, estimates, forecasts, projections and other forward-looking statements will not occur. These assumptions, risks and uncertainties include, 
but are not limited to, failure to establish resources and reserves, capital and operating costs varying significantly from estimates, delays in obtaining or failures to obtain required 
governmental, environmental or other project approvals, inflation, changes in exchange rates, fluctuations in commodity prices and global economic conditions, delays in the 
development of projects and other factors, as well as those risk factors discussed or referred to in Legacy’s Filing Statement dated September 19, 2024, available at www.sedarplus.ca. 
Forward-looking statements or information contained in this Presentation are expressly qualified by this cautionary statement.

This Presentation does not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to purchase or subscribe for any securities of the 
Company nor shall they or any part of them form the basis of or be relied upon in connection therewith or act as any inducement to enter into any contract or commitment with respect to 
such securities. The information contained herein was not prepared in connection with an offering of securities and in no way constitutes an offering memorandum for the purposes of 
applicable securities law. Further, this Presentation is for informational purposes only and must not be used or relied upon for the purpose of making any investment decision or 
engaging in any investment activity.

Neither Legacy, nor any of their directors, officers, employees, agents or advisors make any representation or warranty in respect of the contents of this Presentation or otherwise in 
relation to Legacy or their respective businesses. In particular, no representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information 
or opinions contained herein, which have not been independently verified. No person shall have any right of action (except in case of fraud) against Legacy or any other person in 
relation to the accuracy or completeness of the information contained in this Presentation. The information contained in this Presentation is provided as at the date hereof and is subject 
to amendment, revision and updating in any way without notice or liability to any party. The Company undertakes no obligation to update publicly or otherwise revise any forward-looking 
information whether as a result of new information, future events or other such factors which affect this information, except as required by law.

Certain information contained herein has been prepared by third-party sources. The information provided herein has not been independently audited or verified, by Legacy.  Legacy has 
used its reasonable best efforts to ensure the accuracy and completeness of the information presented. 

Mr. Mike Sutton, P.Geo., a director and officer of the Company, is the Qualified Person (as defined by NI 43-101) who reviewed and approved the scientific and technical information in 
this Presentation. The Qualified Person has not reviewed the mineral tenure, nor independently verified the legal status and ownership of the Baner Gold Project or any underlying 
property agreements.
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Legacy’s Option to Acquire Baner Gold Property; Capital Structure
Option agreement on the Baner Gold Property structured for two work 
programs – 2024 and 2025 
1. The Company paid Champion Electric C$25,000 when LOI was 

signed in May 2024.
2. Transaction Completion (Oct. 3, 2024):

1. C$75,000 cash payment;
2. Issuance of 1.1 million common shares of the Company; and 
3. Issuance of 200,000 warrants at $0.30, for a two years. 

3. Within 18 months from Transaction Completion (April 2026):
1. C$350,000 cash payment;
2. Issuance of 200,000 common shares of the Company; and
3. Issuance of 200,000 warrants to purchase common shares at the last closing 

price for the shares prior to the date of issuance, for two years from date of 
issuance.

4. With 12 months of the payment in Item 3 above (April 2027)
1. C$500,000 cash payment; and
2. Issuance of 200,000 warrants to purchase common shares at the last closing 

price for the shares prior to the date of issuance, for two years from date of 
issuance.

1. closing price for the shares prior to the date of issuance, for two years from 
date of issuance.

1% net smelter royalty on the project with a buy-back option for C$7.5M.

CAPITAL STRUCTURE

Ticker TSXV: LEGY

Share Price* C$0.67

Shares Outstanding 25,800,100

Options Outstanding 1,105,000

Warrants Outstanding 600,000

Fully  Diluted Shares 
Outstanding

27,505,100

Market Capitalization C$17.29 million

Cash Position (As of 10/2024) C$2.8 million

Debt Nil

* Closing price on October 17, 2024.
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Baner Gold 
Project

Idaho: A Top U.S. Mining Jurisdiction
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FLIGHTS
•   Airports at Spokane and Lewiston.
•   There are flights from Denver and Salt Lake into Lewiston.
•   Lewiston is 1 hr 20 min to Grangeville, and 2 hr 40 min to 

Elk City.

GRANGEVILLE
•   Town of 3,000.  Closest settled town to Baner Gold Project. 

Is 1 hr 20 min to Baner Gold Project.
•   The town appears to have most of the necessary services 

and stores including good hotels, hardware, safety equipment, 
ATV’s, restaurants, hospital, heavy equipment and auto repair, 
etc.

ELK CITY 
•   From Grangeville, take ID-14 E to Elk City – 52 miles (1 hr 21 

min). ID-14 E is in good shape that follows river to Elk City. Road 
is well cared for in winter as roads are all plowed adequately.

•   Elk City is the closest town to the Baner Project site – 6 
miles NE of Baner Gold Project.

•   About 100+ people living in the town.
•   Fuel station in town.
•   Nice general store, that is well stocked with food and some 

hardware.
•   Local hotel. 
•   People in town are very friendly, pro-mining, and appear 

enthusiastic about work continuing at Baner Gold Project.
•   Gets 3 to 6 feet of snow in winter and can get down to -30F 

for week or two in winter.

195

95

ID-14BANER PROJECT

Lewiston to 
Grangeville – 70 
miles – 80 min

Access to Baner Gold Project
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Forestry Road 522 Forestry Road 233 Drill road entrance at Baner

Drill roads at Baner Looking south at Project 
at elevation (5000 feet) Example of old drill area

• Forestry roads surrounding the Baner Gold Project are wide, and well 
maintained, and can easily drive 25 mph over them.

• Drill roads throughout Baner Gold Project.  Are in good shape, wide.  
Can easily drive pickup through Baner Gold Project.  Very easy 
terrain for an ATV.
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• Legacy is a newly listed North American gold exploration and development Company, under the senior geologic leadership 
of Mike Sutton. 

• Launched on the TSXV (LEGY) on October 8th, with a treasury of C$2.8mln.
• Initial project is the Baner Gold Project located in Central Idaho that hosts some 6-8 former underground mines and received 

$5.5 million of drilling and exploration in last six years.
• Multiple high-grade gold intersections in previous drilling*, including:

o 8.7 g/t Au over 6.3m, including 147.7 g/t Au over 0.3m (ICG2018-08);
o 5.1 g/t Au over 5.1m, including 24.3 g/t Au over 0.5m (ICG2018-16); and
o 20.8 g/t Au over 12.0m, including 48.9 g/t Au over 4.5m (ICG2018-13).

• Likely wrong interpretation on this previous drilling which opens up entire zone (see next slide). 
• Numerous undrilled large target areas identified with very continuous +1 g/t Au surface sampling*.

• Legacy reached option terms with Champion Electric where work programs through 2024 and 2025 will allow the potential of 
the Baner Gold Project to be established.

• Work programs underway on the Company’s first project – Baner Gold Property in Central Idaho.
• The 2024 program will target 10 holes and 10,000 feet of core drilling  – budget C$1.5mln.*

• 6 Holes will target previously drilled area in the Main Zone and 4 Holes will target Mike’s ideas outside the Main Zone
• Legacy will also target other North American projects with potential for high-grade gold and low-cost production**.

About Legacy and Baner Gold Project

* See the technical report entitled “NI 43-101 Technical Report on the Baner Project, Idaho County, Idaho, USA”, dated effective August 1, 2024 (the 
“Technical Report”), prepared by the Steven A. Osterberg, Ph.D, P.G., which Technical Report has been filed on SEDAR+ at www.sedarplus.ca under the 
profile of the Company.

** The Company can give no assurances at this time that its properties and interests will fulfil the Company’s business development goals 
described herein. Trading in the securities of the Company should be considered highly speculative.. 7



Six New Holes

High Soils Up-Hill

Mike Sutton – “New Drilling Will Show Version to the Right, Veins Dipping to the East”
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• Idaho is consistently ranked as one of the top jurisdictions for mining investment in the world (Frasier Institute, 2018-2022).
• Over 40 gold mining districts have been identified through the state.
• No less than 50 different metals exploration projects active throughout Idaho in 2022.
• Numerous placer and vein-gold occurrences throughout the North-Central Idaho region.
• Baner Gold Project has drawn comparisons to the Pogo and Fort Knox deposits.
• Approximately 3 million ounces of gold recovered in area rivers which surround the Baner Gold Project (which occupies 

the triangular middle high ground) and adjacent districts in central Idaho.*
• Mineralization has been identified on the Baner Gold Project by drilling over a N-NE to S-SW surface extent of approximately 

2,300m.** 
• Multiple strong vein sets are present on the Baner Gold Project (e.g. 9 zones in drill hole ICG2018-15).**
• Distinct soil and rock geochemistry anomalies associated with cross-over structures, geophysical anomalies, and historic 

prospects. Two major north-south mineralized structures – and likely crossover (shear) structures in between.**
• Soils/geophysics show numerous strong untested anomalies along trend, plus elsewhere on the Baner Gold Project.**
• Numerous prospective areas on the Baner Gold Project that have NO DRILLING, including:

o east-west Baner veins (3 known veins to date);
o cross-over structures - with strong gold in soil and geophysical anomalies (conductors); and
o 9,000ft by 600ft aplite dike with 360 historical samples averaging 1.9 g/t Au.***

Additional Highlights

* Source: Reid, R. R., 1959, Reconnaissance Geology of the Elk City region, Idaho: Idaho Bureau of Mines and Geology Pamphlet 120
** See the Technical Report.
*** Source: Wagner, E R. (Wagner, E R. (1946); Report, Baner Mine and Baner-Champion Combination 9



DRILLING

Six Holes Will Target This 
Previously Drilled Zone on 
Next SlideBaner Gold Project Soil Values
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Targets Ready

* Source: Wagner, E R. (Wagner, E R. (1946); Report, Baner Mine and Baner-Champion Combination

*

*
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• Towns  of  Grangeville  and  Elk  City  have  adequate  infrastructure  and services 
available to assist with work required to drill.

• Roads from Grangeville to Elk City and Project are well maintained and provide a 
very scenic drive into the Project.

• Local  contractors  and  communities  all  seemed  very  supportive  and pleased 
that drilling could be restarted on the Baner Gold Project.

• Community in Elk City is very knowledgeable about the Baner Gold Project and 
supportive of exploration and mining in the area and rest of the State.

Project Location Advantages – Infrastructure and Support Personnel 
in the Local Communities
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• Logged core from previous 2018 and 2020 drill programs available to Legacy.

• Core securely stored and labelled in plastic boxes and in covered facilities two miles outside of the town of 
Grangeville.

Core Storage and Core Samples – Grangeville, Idaho
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TYPICAL VEIN- ON BANER GOLD PROJECT

*

* See the Technical Report. 14



Overview of Global Gold Mining Production Since 1850 and the 
California Gold Rush!
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